1f MDQYLHU

&HUV DGKpUHQWY FKHUV OHFWHXUV FKHUV DPLV

QRXV VRPPHV KHXUHX[« QRQ DUUrWRQV Oj« FIHVW | QF
ERQKHXU VDQV RXEOLHU OH QRWUH LO D VRQ (GLWR HW C
WRXWHV FHYHUXEWYHWHE U+ WRHYHWLED &XQWNYHGLWRXW |
WRXW« HOOH QYD SDV j VH SODLQGUH OD ODWFLWp HOOH HV

,O IDXW YRXV GLUH TXH QRWUH DVVRFLDWLRQ QH VH FRC
SHQVHU TXH QRXV QH FHVVRQV GH SUHQGUH QRWUH DVVRFL
QTDYH] SDV SHXU GH YRXV SUHQGUH OD M rWHH \DEDADLBIDGERFE. [F
/H &KHYBWLOIH*LVWRLUH PDLV Oj FTHVW IUDQFKHPHQW SOXV
WRXU GDQV QRWUH +LVWRLUH GH JUDQFH OD ODWTXH ELHQ

ODLV QRWUH DVVRFLDWLRQ YRXV OH VDYH] QH VH OLPL

(K RXL HOOH DJLW HQ SRUWDQW OH PHVVDJH GH OD ODw|
XQH SUHPLqQUH GRQW FH Qf UHQG FRPSWH

(OOH DJLW DXVVL HQ DQWLFLSDQW VXU OHV pYpQHPHQW
SDVVDJH JDUGRQV j OTHVSULW OHV ORQJV HW SpQLEOHV HI
FRQVXOWR QVHODK bl XHDLIHHK UR S H

(W HQ¢ Q HOH DJLW SRXU XQH ODWFLWp RSWLPLVWH MH
SLV &ITHWW GO LOID &XOWXUH

$ YRV VRXULYV

/IH &KHYDOLHU GH /D %DUUH

$VVRFLDWLRQ SRXU OD SURPRWLRQ GH OD ODwFLWp OD OLEHUWpP GH FRQVFLH
ODLVRQ GHV DVVRFLDWLBQVV®DXH 5DPHH\ 6
'HE ZZZ ODLFLWH FRP ¥ &RXUULHO ODEDUUH#ODLFLWH FRP




VL YRXV VRXKDLWH]

/TPGLWRULDO

© /H &DIp /DWTXH @

/IH &KHYMHOM ©@Y+LVWRLUH

UHWURXYHU OHV FRQGLWLRQV KLVWRULTXHY D\DQW |

© 9HUV OD VpSDUDWLRQ GHV (JOLVHV HW GH Of(wDw 2

/H &KHYBOWL OD 6RFLpWp

GpMRXHU OHV UXVHV QRXYHOOHYV GHV UHOLJLRQV SR

© /ID SHXU GX FUpDWLRQQLVPH 2

WHQWHU G\ YRLU FODLU GDQV OHV HVSDFHV GH OD

© I DWFLWp HW FLWR\HQQHWp 2

/IH &KHY HOWM QY (XURSH

FRPSUHQGUH GLIIpUHPPHQW OD ADPEpH GH YLROHQF

© /D *UgFH HW QRXV 2

OLUH OD GpFODUDWLRQ FRPPXQH j DGUHVVHU DX[ Wr)

© BURSRVLWLRQ GX p&KHYDOLHU GH /D %DUUHTY 2

/IH &KHY HWM OD &XOWXUH

YR\DJHU GDQV GHX[ UpJLRQV LQKRVSLWDOLQUHV GX
© ([WUrPHYV 2

VIDWWDFKHU j GHV YLVDJHVY HW pFRXWHU GHV SDUR

© THQGUHVVHYV 2
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YRULVp
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XU IRQC
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pSXEO|I
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pWXG

& (

HV GH
& (
OREH R
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HY GH
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UHWURXYHU XQ SHX GH &ODXGH /pY\ 6WUDXVV TXL QRXV

D HJ

© I THWKQRORJLH VHUW HOOH OD ODWFLWp " 2

& &

/IH &KHYDOLHU
3XEOLFDWLRQ GH &KBHW\DRORLHUNE R QRFF WOWLLRD) ORL GH
'LUHFWHXU GH OD 3XEOLFDWLRQ 'DQLHO %HQLFKRX

&RPLWp GH 5pGDFWLRQ *X\ %HQHGHWWL % 'DQLHO %pQLFKRX




&HUV DGKpUHQWY GH QRWUH DVVRFLDWLRQ © /H &KHYDOL
&KHUV DPLV

(Q FH GpEXW GTDQQpH OM] HERLY DKL WMIHRH QWD @ BY GRJIPHYV
SODLVLU GYRXYULU SDU FHV TUMDIWHVYRQNVIRBERDQW SVNHPIL H U
QXPpUR GH QRWUH MRXUQDO © /H &BBIYW @IHOBWFLWp QfD W HO

3RXUTXRL OYDYRLU DSSHORPR@UWVKXLUMHX SHPDPIGRHU j FUpt
OfpYLGHQFH GH FH FKRLJ[_"

3DUFH TXH QRWUH MRXYodW-VBQANuBHgRPWLFH spv bLoVL
OH FKHYDOLHU GH OD ODWKIMWE Do @ B wHAOMOIDINEWR X YHOOHV OLE
FHWWH JUDQGH FDXVH SREE DOEDJOMKHOEBRS ED®MWDQG RQ UpFXVE
DXMRXUGYTKXL SOXV TXH MDEPLWRRMWHWXDHWHDU VRL PrPH TX
GH VIDUPHU GHV WUDGLWLRQV SRXU

/H FRPEDW QRXV GHYRQV SRKLE RREN DB DXMQUHPHQW OHV F
FRQWUH WRXV OHV IRQGDPHQWIPGSIMPYEKH W HEH. JQRIXY H OV H VF K VU
pJDUG FH FRPEDW SHXW VILGHQWL ¢ WUD X\QVS U DML W @ HX p j QI
FRPEDW SRXU OD IHPPH FHOXL XXQHVIRQRP BRFSISQOWHRBRQ OHV ODw

FRQWLQXLWp GH OD SHQVpH GHV

&THVW GIDLOOHXUV FHWW HEL GPHFTUXIWD TSXUHp \BIHG/p VDXWFHK®RQ H V
GX WKgPH TXH QRXV DYRQV UH\®HRXWSRRFN RMVID®D I RSB LGRRW U HH V
SUHPLHU © &DIp ODWTXH 2 HQ GIFHBERID FGHIHQL BYD|[B BWHL¥FH PR
XQH SUHPLqQUH HQ JUDQFH 0 HAVK HOH L.Q@RQ F HIOWO H W @RMRMU Q |
LQYLWpPH /H SUPVHQW QXPpUR FRQMRXMW BR XQPREWHO HFRBBWH V D C
UHQGX GH FHWWH VRLUpPH WU qgVHD XA\HV ISKD BRIV O piY RISUXAHQPM
UHQRXYHOpPH HQ FRQWHPSRUDLQH

1RXV ODLVVHURQV WRXWH OLE HU¥p & KHY BOGP B W LR IR SR
MRXUQDO GJfDOOHU SXLVHU OHVGHX FH W\R GHHPHNW WU VGIHF G HW W KV
GDQV OJDFWXDOLWp SDUWD JpH GHiVOID OBW FIDW. p H S O R D QB R QHW A
OH PRQGH TXH GI{pFODLUHU GHPFINYREPWRWW TEL WRYW 6 8 \P FBW
FH FDGUH FRQYHQX VYLOV OXL LQVSLUHQW GHV FRQVLGpUDWLR
i FDUDFWqUH ODwTXH 9RLOj GRQF QRV QRXYHOOHV

1RXV IDLVRQV HQ HIIHW OHFSIDWAHTXE QB DPwNHMD NDWV G
FDSDEOH GH SDUOHU GH WRXW TXH MH YRXV VRXKDLWH SOHLQH

&THVW GIDLOOHXUV QRXV YOIREOHIXWHLOY LOFIW RR Q 16\ VOLDRWT X F
SRXU TXH OD ODWFLWp QH VRLW %RQQHQOWHFYGXUIH FRPPH
XQ OHLWPRWLY PDLV pERXWpH FKDTXH IRLV GDQV VRQ
XQLYHUVDOLWDp

&HUWHY OD ODWFLWp HVW XQH/HXHIbWH GHQ Wp VDQWBQ BH( §, &




3URMHW GH GpFODUDWLRQ FRPPXQH DGUHVVpH DX[ F
DX[ pOHFWLRQV OpJLVODWLYHV HXURSpPHQQHYV
OD OHWWUH GfHQYRL VROOLFLWH XQH UpSRQVH SRVLV

JHV $VVRFLDWLRQV ODWTXHV YR JERQWIMLWHRW IGRIQ GIXURSpH
SUpVHQWH GpFODUDWLRQ VRQW XQDDMQPWWH TXH ROHYD $WUGIFL X +
OD QRWLRQ GH ODWFLWp GRLW \LRGWUDMX YW MQQMHDEBRPGID IQ A
OD FRQVWUXFWLRQ HXURSpPHQQH

JT(XURSH HVW XQ SURMHW GHVWYQ$VYRBLDWLRIQMJWLIQDW
VXU XQ PrPH WHUULWRLUH GHVWBRQBERBDWD XK FEKOMRRYHM @X Op.
LPPLJUpVY UpFHQWY GRQW OfKLMMWRUDHHOD QEDNE R H O CF IO\D G UX
OD FXOWXUH OD UHOLJLRQ OHEH RPWYEPHV SFRQWTEIYE Y WHRWLHQ

JT(XURSH SUPpVHQWH QRWDPPRQW GOIH OFBQLRO WKWRSpHQQ
SOXULHOOH GHV FUR\DQFHV HW GHV (JOLVHV HW OHV (WDW)\
HX[ PrPHV RQW GHV DWWLWXGHV WUQV GLIIpUHQFLpPHV j OHXU
pJDUG

/D SDL[ D pWp j OTRULJLQH GX SURMHW GH OT(XURSH

6HV KDELWDQWY VHV FRPPXQDXWpV VHV SHXSOHV QH
SRXUURQW FRH[LVWHU HQ SDL[ TXH VL OHV SULQFLSHV VXLYDQW
GH ODWFLWp VRQW UHVSHFWpV

/H SULQFLSH GH VpSDUDWLRQ GHV (JOLVHV HW GH
Of(WDW HVW XQH YDOHXU FRPPXQH TXL GRLW rWUH UHFRQQXH
FRPPH WUDQVFHQGDQW OHV GLIIpUHQFHY QDWLRQDOHYV

JHV (WDWV GRLYHQW DVVXUHU OD SUppPLQHQFH
GHV GURLWV LQGLYLGXHOV WHOV TXH FRQVLJQpV GDQV OD
&RQYHQWLRQ HXURSPHQQH GHV 'URLWV GH Of+RPPH VXU
WRXWH OpJLVODWLRQ j FDUDFWQqUH UHOLJLHX]

/ID OLEHUWpPp GfH[SUHVVLRQ WHOOH TXH Gp¢ QLH SDU
OYDUWLFOH GHV '"URLWV GH OYf+RPPH QH GRLW VRXV OD
SUHVVLRQ GH QRXYHOOHYV VXVFHSWLELOLWpPYV UHOLJLHXVHV VX
DXFXQH UHVWULFWLRQ

IfpFROH D SRXU GHYRLU GYfLQVWUXLUH D¢ Q GH
SHUPHWWUH OIDXWRQRPLH HW OD OLEHUWpP GH SHQVpH j FKDFX
IfTHQVHLIQHPHQW TXY{fHOOH GpOLYUH IRQGp VXU OD UDLVRQ
HIFOXW GRQF WRXW GRJPH UHOLJLHX]




$QWDUFWLTXH

/ IDLWV VXU OH ZHE SDU GHV IRC
H GpFHPEUH ® QD GHS@W \DHQ) QpH GDQV OD YLH GYX¢
ODUFKH GH OfH®B MUFOQU AH ¢ OP XGRF XPIBQWDWURQ H[FHSWLRQQH
GH /XF -DFTXHW HVW WRXMRXUVGBIX'VHIX IBVFLQDQW LO FRQWH C
WULEXODWLRQV GHV PDQFKRWV GH DI $OWDREGWL DOH SIRBR QVN X
OHXU GHVFHQGDQFH GDQV GHV & RQGKMOLIR\REDBIGWUNBMVGH VHV |
/H ¢ OP DYDLW IDLW XQ WDEQFGHLJQMHYFHQMRPPBILIHQW D F
DX[ 86$ ] VD VRUWLH HQ GpFLGp GH UHQGUH OD UHSURGX
20 VH VRXYLHQW SHXW rWBEHQGKRWRRPPHQWDLUHYV

(YHUHVW

(QFRUH j] OD WpOp TXHOTRBVYPMRWDW ISOXY WHKRBPPH HVW
DXWUH GRFXPHQWDLUH FRQGLIW R®V QHWH r®H W R PEPRIXW HEDHX O 1 (
UpXQLHVY RQ HVW VXU OT(YHURRQW HLW SPOPOHEDEW RQW IDLW
OH YR\DJH SRXU pWXGLHU OHV UpDFWLRQV GH &HWWH FROQI
OfRUJDQLVPH DX PDQTXH GAKNSRIHH2G XBILW XSEBREVI KW | XQH

SpGDOHU XQ SDUWLFLSDWIW%XJ%I@EWERLQ/W@\WP\YHQMLQ[:FG'XL@
OH SDXYUH | PaWUHYH G ReW

LWQ%W“G@%—%H—Y\({'YIQBWXH’W
XQ YpOR GIDSSDUWHPHO FDWLRQ, H[F
GHV KDOOXFLQDWLRQV F%Q/d?cg[g@% %(gF\)/ HUC?@HH%YM[@%/Q&[QWF\
© PRQ PHLOOHXU SRUWHXU @ DXUDLW GLW -H®K 'LHX 2
5LFKDUG « 4XH OH OHFWHXU VH UDVVX
&RPPHQWDLUHV HW PXVLTHEWHQ®GXPR® LWHQ W RjP BH QARIND LA
OTHQYL (QYDKLV SDU OfpPRWLEBQU@RRVSYRVDY SVFWMQWRERXH \
OJLQHIIDEOH OH SHUPHWWUH (QFRUH TXH« C
-XVWHPHQW DSUqV FHWWIBTRROJEBWPRQFEHXWONH WUDG

FRQFOXVLRQ GHV VFLHQWL¢ TXAMUWRPEKHH VI VWRIQ RD@MGH SICHJ PHW
VLPSOLFLWp PR\HQQDQW FHUWI)L QEFLSHPFIHQW.RQV SDOLHU\



/H GpFHPEUH OHV MRXUQDNYW OWDWQIWVLQDW SDU

© $SUQV OD *UgFH OD JUDQFH SG¥¥W HOXXQWI B BBP B P$WAK qQ H \
PDQLIHVWDWLRQV HW DIIURQWHF

,O HVW YUDL TXTHQ )UDQFGDQXQ DD UDPMISDGW GBYV YLOOH
MHXQHVVH pWXGLDQWH HW O\FpHRRPH BlpdIQ HKHQYV LAFFOH MH® Q H
SUpFDULVDWLRQ GX VDODULDWDMWQPDLQWHQDQW HIIUD\pH j O
SHUVSHFWLYH GX FK{PDJH GH FULVHHVLVTXGLEBVE\D \VRGW G&H DRL
UpVLJQDWLRQ j OD YLROHQFH DQQRQPRXY®IPHQMW YOHQ WAQpUDOH
&3( VRQW GDQV OHV PpPRLUHVOYJHQFOHQFKHPHQW GH PDL  HC

(wbw (JOLVH GHV UHODWLRQV pWURLWHYVY HW FRQIXVHYV

&RVWDV &DUDPDQOLY SUHPLEX CPHQ@GMWDIHQ GK OD GLFW
JRXYHUQHPHQW GH GURLWH DFFYX\F DHY @ RHXMXHYV G D WHY @ B
© HQQHPLV GH OD GpPRFUDWLHUWpJLPH SDUOHPHQWDLUH O0ODLYV

ODLV VRQ JRXYHUQHPHQW H\\EHIURSHW \SWEDW TPHYp HOOH D
GHSXLV ORQJWHPSYV SDU OH FO DHQJWHOL VEHO 10D FFG UGRFSIWDLIREW
IDYRULWLVPH GH OYf(JOLVH R

7JRXWHIRLVY OH JRXYH@oP WP LEWRQ GRtE’LLAb&/\QJWH G X
JDXFKH GX 3$62. TXL OJDHQUpBYEEH GNOW FH Omuhlv IGFHd HO - (Y@ EN
SDV PLHX[ UpXVVL j FROQRWWKK RIG RH (B WH®@HV D OHHY G0 ISKRWY W

GURLW PRGHUQH /TRQW LQ\R W QMW Ry W R DREKH I ibHy HW O

OYDXWUH " FRQIXV TO QY\ [
/JHV JUDQGHV IDPLOOHV  QLOW\SD&DWOLFRIQ ODW QRWLRQ G}
OLWVRWDNLYV 3DSDQGUpPRX = VIOIBOWVVMRFWGH DX SRXYRLU
GHSXLV GHV GpFHQQLHV HQ SUR¢ WMHQ WU® ¥YX G HQWW GPMH (RD GH 8 X
VFDQGDOHV RQW WRXFKp OHV MMRI® VL QOMU\W QW B W L&OJ (GAELWH S U 1
2EVHUYRQV GRQF FHWWH GpPRAVOWHLH VORXOL\ONMDBYOHW Gp
GH OD ODWFLWp LQYLWpYV

$SSHO DX VRXYHQLU

/D *UgFH H[HUFH XQH VpGXFupLIRG! ¥ XAH OSHYVRELG®PdD G\ OD Vp
TXL VHPEOH W LO QH VH GpPHQW(®DW

© /T$QWLTXLWp UHVWH SUpVHQWH GDQV QRWUH
FXOWXUH HW GDQV QRV WrWHV SOXV TXH GDQV FHOOH GHYV
*UHFV GIDXMRXYBEIBE®H 20OTKHOOpPQLVWH -DFETXHV
/IDFDUULQUH

'HYULRQV QRXV OHXU UDSSHOHU TXH FYHVW OD *UqFH
TXL D LQYHQWp OD GpPRFUDWLH "

8Q QRXYHDX JRXYHUQHPHQW SRXUUD HVSpURQV OH
VIDWWDTXHU DX[ UDFLQHV GX GpVRUGUH

BXUWRXW TXJLO QfRXEOLH SDV GDQV VHV SULqQUHV GH



/H QRYHPEUH i OD SORHH @ $PJEDGHW L QTXLVLWLRQV 2
GXORQGKHY LGpHV HW RSLQLRQV pHRADWHVH®XPH®KX[ OXL €S0Pl
SURIHVVHXUV '"HQLV %XLFDQ HW RHOFQ OH.O YWRLHRIX GGip I H@MP D U |
IDFH DX FUpDWLRQQLVPH OD WEHR DL I$ 05H O X REOKR\ELSRRY HY FE KK
pJDUG HOOHV VRQW pPLQHPPHQYWLWHWRBEWDEOHSURIHVVHXUV

/TXQ HW OYDXWUH VILQWH U3HR BLUPW HQWWH BH © HIVX HBVAX I RLQAY X |
TXL GpSDVVHQW OD FDSDFLWp FRRQIQW L YN EEIWG UH D DJREP R MPD IR H
WHOOH FHOOH ToX BIRXRIN B FOLH H ELQUAB H UTLDXWDCDTOXIHV W H - 2
FKRVH SOXW{W TXH ULHQ " 2 4XDQG OH SUHPLHU V{DODI

'DQV OH PRQWDJH FUpDWIGRQQEWWEH VD P B R QMU XAHEKQ B F H C
GIXQH P\WKRORJLH PRQRWKpLVRGIQDYWFDQEKLVWR L UM FIRGG \
OHV VFLHQWL¢ TXHV RQW UpY poRmS GiP HY@RWIIUHL W v SHW HP 1IGPIHQ X Q
OTXQLYHUV 'HQLV %XLFDQ SHURRNWLXQOJHNYSGLEDGHNUW WREUD C
OD OLEHUWpP GH SHQVpH HVW K@QDLQW XQH UpJUHVVLRQ YHUV

2[\PRUH

&HV FRQWULEXWLRQV QR X\ HR\QW HQRH DUVELDXMET XHDU 'HQL
FRPPHQWDLUHY ODWTXHV © /HV GRIJPDWLVPHV HW OHV PH\

/JH SUHPLHU HVW GH QDWXOBWYXPYQGWURSHpVIHRXWHQW XQ C
SUHQRQV GTRUGLQDLUH OTDGMHFWIRI[\RPRUBIw TX & R J BDW NV PHV
VLIQL, FDWLRQ FRQWHPSRUDLQHRNWRFRQWK ROUDRKU P DD MQ VW U H
HVW ODWTXH FHOXL TXL VIHIIRGAHH GRIXW WBHUR SRV H H G HF RS W Q
FIHVW j GLUH TXL D OD YRORGWKXHDIQBWQWXYHY FH TXL OH
SUpGPpWHUPLQH HW FH TXL OH SURMBWWHFLWpP QH GLW SDV  FF

'DQV FHWWH DFFHSWLRQ L&W\D CFIRQIVX BID G FOMDIWMRFQ VD Q ¥ H V A

IDLVVHU FKDFXQ j VHV FUR\DQFHYV

8Q ODwWTXH ODLVVH FKDFXQ OLEMIHQGH LAURR)IUH RBOIGHRQW FR

SDV FURLUH JPpQPUDWLROWBRKYWGABHOD FXOW

6L ELHQ TXH QRXV DXULRQWUWMHWQEBDOHHHQ® XQWIHPp:; DQFH H
ODLVVRQV OHV FUpDWLRQQLVWHYV |j OHXUPFPH 220LYLHU/HBR\
FUR\DQFHYV /ID ODWFLWp QH FR QAR QN EDCVHQ U

J)DLUH OD FULWLTXHDYHYR M D AJ-BR WV R PFOH P\ WHM NbH/X
FHQWDLQHY GH SDJHV TXYLOV CQLWEEW GQV GRXWH YRQ
QRXUULV VXU LQWHUQHW VHUD KFKS ERGIQY HPHQW G LV

LOXWLOH SRXU QRV OLQJXLVWHRDJIRB JRIRHVWOHNHPXOWLSOHV W
ORJLTXHV GX GLVFRXUV FRPEOpV SHDXWOMW WHH ¥FWW JIGQYU@WLROQ
WUDYDLO DXVVL YDLQ SRXU QRVXERRORH ILO/MWEHNQVEPQRQFHU OH
P\ULDGHV GH ODFXQHV PpWKRGRORAODWRKHWGBQWIOHWUQH FR(
© GpPRQVWUDWLRQ 2 UDLVRQ QL OH P\WKH DYHF OD V



3DbU OD JUKFH GH .DQW

,O HVW LPSpUDWLI TXH OH FU p DIDLLRORILW 1D XOM{ WRILFH YV M H X |
SDV HQVHLJQp HQ FODVVHV GH @FHIVHQFIEHQBHMXHVWLRQ GH OfRU
ODLV FRQYLHQW LO GH PrOHWHRHXBADAQHTYXAGHWLRQ LPSRV\
SKLORVRSKLH OD FUR\DQFH HQIXWHXUjHXQW K RAJHHAVR O KKXUTXHV G
OD FRQQDLVVDQFH FRPPH OH VEJU@WPISRABQHHQRRKNDXRXV GHPD
5HSUHQRQV QRV &ODVVLTXHWXKL\SXDGPXH) OPHOMLVRETHVW FF
HVW IDFXOWp GHV SULQFLSHV ORREROHYFRQWLB @6 H QN VFM\R X\W
UDLVRQ GH SRVHU OD TXHVWLRQ IRINJHED BHHFSHYHPRHVH ,URQL
FHOOH TXL UHQGUDLW LQWHOOITXH\OMLAD GR WXEHXWXHWW GRQF
FDXVHV HW GHV HIITHWYV ODLV GRRW G LW \( A/RRIMYXFRIG-HIWH VO & L O
OfkPH OH PRQGH 'LHX VRQW HRWQGHREMH@R/Y2 j SURSRYV
GHVTXHOV QRXV QH SRXYRQV IDLUHIBXNX®R GHSWHMQFWM QRXV
(W SDU OD JURFRUGMWLDRMW GHHSUpVHQWHU XQ D[H GHV WHPS
OD UDLVR@E8XVHSHQVLRQV HOQWERQPWHU TR LIJLQH HVW UHSRXV V|
PPWDSK\VLTXH HW VD SUpWHQWYRRO]RDSSTHRH KOHHU W HHPYS \& B D D Q \
UDLVRQ QRWUH OLQpDLUH UpJOp SDU O
$ TXRL ERQ HVVD\HU GH OH\D WWUGW UR B XD UHUNQ"
FODVVHV GH SKLORVRSKLH "

(WUH OYDXWHXU GH VHV SHQVpHYV

(FRXWRQV (LQVWHLQ« HW 7G&RERPEUH 7XDAD ® RHQNV GH V@i 8oV
DXVVL +XEHUW 5HHYHV PDLV VOROQLUHs BROIKWHXH 'RLW RQ UHVWH!
K\SQRWLVpV SDU OJLQWHOOLJHQFH TXL

UXLVVHOOH GH Of8QLYWWVLALRYWHPR QW QpJFRH(VV@lLLU-I-RQV v

E()Q(LVOVEL)DgUprchVKLR)?DG'GNaéz{RJIPQODEDW NVXGLD%
YOOHQFH © PLUDFX® Qf&ﬁ(vg%ﬂwﬁ Dﬁuaéﬁyué\%ﬁ&p%ﬂ
DWRPH GYR[\JgQH 5HEAYH VFERSH #ﬁk%‘l"u

(VW LO YUDLPHQW @MH&WUHMMHU ODS\RB(I.UH\@FF)H\/"DXVVL PF
GH PYRLUY 'LHX DX IRQG GYXQH IRXUQLW XQ SODLVLL
PSURXYHWWH RX DX IR\HU GX PXQRY H QN XRH®WOE N FRGHQ I MDXIBM
SRXU IDLUH SURJUHVVHU OD VFVHYFHHQVpHY TXHOOH DEVROXH

YDXW LO FPGHU j OTH[SOLFDWXIRQOCSD B WRIRMQUDHVOEEACWQFH
GHV pEORXLVVHPHQWY GH FHV VFLSRUWI JXTQH W [S plY DHDQWF FD H X 1§ X
GpFRXYHUWHYV " /D WUDQVFHQGBHRPHSRYDUWIXWOHOWH SDV GHYV
© H[SOLFDWLRQV 2 LPPDQHQWHV " 3HWHU 60ORWHUGLMN HQ



1
HPEOpPH OH VXMHW PH SDUDVW FRPSOH[H -H QTYRVH SD\
SDV WURS DPRFKp HW DYHF GHV LGpHV VLPSOHV HVSpURQV TX
UpA H[LRQ YD GRQF GHYRLU HPSUXQWHU XQ FKHPLQ XQ SHX VLQ

/IHIRRW UHPXH OHV SDVVLRQV

RFWREUH OHV VLIA HWWBU BBMYODEH GW )XQBFWLIQL, FD
WHQWHQW GG H FORMXMWHLIMRXDPIHY B YOTPW pQH#PHQW GHV LPPLJUpV C
PDWFK GH IRRWEDOO JUDQFH XMHUHAKDP j GpVWDELOLVHU OfDG)

3RXUTXRL FH FKRL[ DXVVL WULYHMNODXQRIXVFHYRKD/LQV REV}H
VRPPHV SURPLV |j ODXIGHGDGHDERRALGXY X VHXOHPHQW OHV MHXC
QTH[FOXUH DXFXQ pYpQHPHQW DXFXQH H[SUHVVLRQ GH
VRELpWp DL FKRLVL FHW LQFLGHQ\
'RQF OH IRRW OHV VLIAHWYA HWRQHSDRERMHIQXH FGIN MHXQ
UpDFWLRQV GLYHUVHYV VLIADLHQW QH VH VHQWDLHQW S
GIDERUG OHV PHQDFHV GIXQWIRXYHVQYHPBIWPWUHVVDQW C
GUDPDWLVDQW OfpYpQHPHQW |DUWHN GDHW POV FKWP L@ F DVX G HD
VLIAHWY SHQGDQW OHV K\PQH VG I FRFOIGR 8 VHRR BH LEQ HR Y6\l U Q WWH F
i OTK\PQH QDWLRQDO 2 OD ORL SMPpIRLWO PRILYYEM S WIHIR @ OHW I
HXURV GYDPHQGH SOXSDUW j UpApFKLU VXU OfLGH

SXLV OH OLHQ IDLW SDU E FDXXNRXG VG ARPPHNQMIRWQHE X \P D v
DYHF OH PDODLVH GHV EDQOLHXKHVQKHWL®H®HNtMVE ) VBIRLH @/WAV6 K
VI\ H[SULPHQW VHXOHPHQW OJRQW IDLW

HQ:; Q OHV SURSRV PRGpPUDWHKXUGLGOH FHX[ TXL

,QWpJUDWLRQ SDU OfpFROH

&HUWDLQV DI¢ UPHURQW  OfpF R® H RIHY DHDQI SSXE O E AXHH [W U
JUDQODLVH QYD SDV IDLW VRQ VRYDDDRBH TIXQ \HMDA LAV G KLOG H [ /i
DSSUHQGUH FH TX{HVW OD )UD(%FH GH OYDLPHUWRFKH GH VHV
UHIUDLQ FRQQX GH VH VHIROH DBWI XH Yl oW Y SB ' |
HOOH QYD SDV pWp OH WHIXRQWO B TURWY RO WX G H VobU HER N
TXTRQ DWWHQG GH OfpFRQHN OPXIBQLHF D LOH H V W IR D IQWHP L VF |

(VW FH OD YRFDWLRGXK GIVBN RPEBOHXELWH X H QYRXPHW W L

ODwWTXH " \YA VI
FRQTXpULU VRQ Dﬁé‘é’&%'ﬁ\?“&ﬂpm
/I MTpPFROH ODWTXH HVW FHW HVGOWHH RXVVHORQSOD WWOBIPNROQQFL
TXH OHV *UHFV QRXV RQW OpJX©®OHM DG F XHQIEFRWBIOQDNSUqV XQ ORQJ
FKHPLQ VLQXHX] LO HVW WUDQVPL®3REUp DHLYAHWHQ ULHDLY R O § KDXXALD
YD OXL SHUPHWWUH GH FRQTXpXQUPWRPHH OQOWWRQ RRLRF LpMSPSHO O F
&RPPHQW FHWWH FRQTXrWH. ISHWKMD HHDOH VI{DFFRPSOLU
VL OfpOqYH QH VH OLEqQUH SDV | OfpFROH GX FRQWH[WH
VRFLDO Re LO YLW j OfHIWpULHX3ARXUVXLYRQV



/ID OLEHUWpP GYDLPHU

&H MHXQH HQVXLWH VYILO FH H@R G\W QGHHV Oy BHHLD H X LH Wp J L\
VL OHV SURJUDPPHV VRQW ELHQSMHEMWWT XISRXW UPBH DIFXTIMQ ISR X U
XQ VDYRLU © HQF\FORSpPGLTXH FLWRMVQIPHN y IDLAFRHEWp HW ¢ Q G
UDPL¢ p GHV FRQQDLVVDQFHV GPHWS DFHA YSHKE QIR G RFEORXWLUTLUD \
LQFLGHPPHQW OH U{OH GH OD FRDGNFHSBORW LD R HF Ujp LL\® LRFOX H WL
OD SURPRWLRQ GHV JUDQGV SULICEALIS HB\H FRIQWHULWIOEW HW Re LC
DSSUHQGUD VXU TXHOV IRQGHPHQWWLEDFBEDXEDILTXH W LHV BR X
FRQVWUXLWH LVVX GH OJLPPLJUDWLRQ VH VHC
,O VDLVLUD DORUV VRXV TXHO UpPRQPML OTHWDBKE ORPRHQ O
ODWTXH HW VHORQ TXHOOH pW KITFXQHNV WHAK RUTRALHAWG YV LI\ A B S p
LO OXL DGYLHQW GH YLYUH HWHWVIOp WDPMR Ud@HpV GAHVH BRRA B X@H
GURLWY GH FLWR\HQ VHORQ XQ@WRBUXMWYVVPHW THKVY S\DHFWD Q@R
PDLV EpQp¢ TXH FXOWXUHOOH HW QRQ SROLWLT:
4XH OXL GHPDQGH W RQ " GIDLP® FHODHQW QPH)UDQFH FRPP
VD JXLVH 2Q SHXW FRQFHYRLUHDXIROpSH @M qDHEBBX\EFRX S5 HIDHY H
RULJLQHV IDPLOLDOHV FRPPXQWXWW IQHWWHPHQW HW SUpFLVpP
FLYLTXH HW HVSDFH FRPPXQ R)

&H TXJLO HVW WHQX GH IDLUH VLHQQHV SDU FRQWUH

8Q GUDSHDX GDQV OTHVSDFH FLYLTXH

5HSHQVDQW DX[ VLIAHWYV GX@WWDICHY GHX)H D @PH 5 pSPRE/GIL T X H

FHWWH DSRVWURSKH SRXU W{H[SULPHU GDQV OfHVSD
-HXQH KRPPH KLHU M{DFWREWDRXVTAHVWXAL VQHAHYH WD UF
u/D ODUVHLOODLVHY WDQW TXﬂHOOH &THVW OH SHQ(

VIPEROLVDLW SRXU \MRQ[?<\N|:' HSHXV\P%\DV‘(/UIL\'I'VVMJLI—R%‘O[T
PLOLWDLUH 7X VDLV¢> RXCVH

OHV DUPpHV GH OD 5p i(é ﬁ % (5f<
FH FKDQW HVW Qp W T
GIDXWUHV VRXFLV TXHP@QTﬁﬁRYV‘@WL}(OL@@UEMQ\WHU TXHOTX
KRUV GHV IURQWLQUHV I&DQDYWHWDOLKBHPVRLW TXL IHUDLW
OfDJUHVVLRQ GHV SXLVVDQFHYV DIIDLUH SXEOLTXH
PWUDQJqUHV 7X VDLV DXVVL TXH FHWWH 5pYROXWLRQ SRVDLW
OHV EDVHV GH SULQFLSHV XQLYHUVH®OVQSERXHV OHR\L V UFOLWV W RXHV
Of+RPPH HW GX FLWR\HQ GRQW D/G¥P HEWWPR L HYDLXUMHH WRIOV F1 H
PH VHUDLW GRQF DXMRXUGTKXLGIPMIHEDX 56 HXTEQDHR GR XIWAL MTAX
OTK\PQH IUDQoDLYV OfHVSDFH FLYLTXH«

,O PH UpSRQG &THVW OH GUDSHDX GH OD
-H QH OH IHUDL SOXV PDLV RQ QH PYHPSrFKHUD

SDV GH VLIAHU OfDUELWUH GX PDWFKIFRPPHIMYDWL BBSGXIL \GHF D D
FULWLTXHU VDQV H[FOXVLYH WROXOMWHL BRVOWVWE® G TRXMRWUISWRIQqL
ODLV SXLVTXTLO HVW TXHVOLERYPVEMNVGC YO FPHDXHBEAXM TXTRQ
RQ PYH[SOLTXHU HQ TXRL MH RNy RXEFR®QHU W HRY LG GriVRY HMW U c
YLHQV FKDTXH IRLV TXH MTHQWDHQ®MNQLR @ THH SHKWFE D VT XWMHAU H
OHV UplpUHQWYV GYLGHQWLWpP 6

&THVW XQ HIITHW GH OVL G RQUELQW HRE VD VETTIXKLYHUVDO



8QH SpSXEOLTXH XQLYHUVHOOH

9RLOj TXH PRQ MHXQH LQWHU®RFXXWMHWK QIFOLLIRHUDLY SDV
SDVVLRQQp GH IRRW HW PDLQVWHQP VS HIMH BWSWKE SDVXBH SWH W
YRLOj TXL PTHQWUDVQH DX GHOTXGHR Q RP HDR QRVERWHI VK QH D X W UH
&RPPHQW DORUV QH SDV SHIH KR LjUO GLMBDIHD WWUBXOHYV DV \
U{OH TXH OD )UDQFH D WRXMRXMHHX>X0LTOPEZEXWWRQ GHHJHDEMRL
GDQV VD FRQVWUXFWLRQ -H OHJBRY RN GD® 8 PRWQVIDW DORUYV
-IDL SX FRQVHUYHU LFL PHM RRWNM H@DH\L HRD UHOLJLRQ
-\ DL FRQQX GIDXWUHV XQLYHUV 4DQ SO OQH HPHX D QQMLU/DE VB HS
OLYUHV YRLU WRXV OHV ¢ OPV GIXQRRXQ®H 5 pBXEDD TWH HHQMI R S p H
DVVRFLDWLRQV GLIIpUHQWHY -G I$W\N WSLDNK IV HFFQRWQL EDAUMP H GPWW@R L | |
GIXQ PpWLHU GRQW OYDYHQLUYUDQFHSUREOpPPDWLTXH FHUWHYV
PDLV PRQ EDJDJH LQLWLDO PH SHUPHWWYRXSURBDEQHDP 8 QDL V
GH PH UHODQFHU VXU DXWUH FKRMWH JpQpUDWLRQV MH VXLV LQ
DL OH ORLVLU DXVVL GH WHHPRDXQUGHH Y LG YQX W PFE FSDIWHUH]
SRXU HQVHLJQHU pYHQWXHOOHPHREWHDX VWDGH GILQWpJUDWLF
8QH 5pSXEOLTXH HXURSPHQRHRUMNR GCYDCDISWDWLRQ GH FKDF
-H PH VXLV DVVH] ELHQ DGDIRWXY DFH]IBR QoFOXWSHp WHU DX PR
DXUD W LO XQH GLIIpUHQFH " RO BHUINV IBABEAWUYHY YLVDJIHV
RQ HQWHQGUD GIDXWUHV ODQJXHV« PDLV FRPELHQ GpMj HQ
FRPSWH W RQ HQ J)UDQFH " 9UDLPHQW MH PH IHUDL GX



/H GpFHPEUH OTDPRXU«
2Q FRQQDVW <DQQ $UWKXV %HBWUDIGPRIRXNU QPRRXWRQV $
DYRLU UDSSRUWpP LO \ D TXHOQQJ®RQWWIPEBRRGHVFILRDWHFRPPH
PWRQQDQWHY GH QRWUH SODQYW R QXM 6XHRHD W IR ) RKVWH Q.
PRQWUDLW GpMj OD EHDXWp HWGGHDI BaREGUNVURS GPFRQWUDFWpH
$XMRXUGTKXL —6HVFHOGDOW ELHQ OH SUHQGUH |
DX SOXV SUQV GH| BHW-DXMRXWD EWHVW FROWP IHUXQ[ X GD PDLC
LO QRXV PRQWUH [GHV RIDWVDH YYD @HQGR@gVWHWUH ELHQ WUL
YLVDJHV TXfLO D| SKRWRJUDSKLpV oD
DX[ TXDWUH FRLQV GH OD WHUUH (W (W OD PRUW " OL
DYHF HX[ GHV PLOOLHUV GH W pIRR MODOBR/R TWXFAH RHMEIN WHIIIDV T
XQH H[SRVLWLRQ DX *UDQG 3DOIDLWGHEXW SDUFH TXH GH WRX
-H FURLV TXH OD TXHVWLRQ GH
'"HV MRXUQDX[ QRXV OLYUHDXWH H® \CHY DIQQW B U HAXLHNH WX DL
TXHOTXHV XQV GH FHV SRUWGDUW\DXDFRRIPSWJIQHVODGARUW L
UpA H[LRQV VDYRXUHXVHV HW VPQLQWHQBIW 2
&HV WHUULHQV HQ HIITHW QRXVW\EROOHQG DIXWY BPH N XQH
GH WKgPHV XQLYHUVHOV WHOVSTRMBW ERRKHK UG QR IDHP\L\DROUHW
OHV SOHXUV OHV pSUHXYHV OWHOBXUVOWD PRUIWNO HD DHQDW XUKH

-DFN 5DOLWH GLVDLW OXL DXVVL © /D ODwWFLWp FYfHVW XQH IR




/H ' H"HVW OfqUH GHV FKDQDW@HOQ\WY DMFHOPYEHYV (W SHX j S
(W DVVXPpV 3DU OHV UpSXEOLFDWQVYRWXVRHRXWM {GpOLWPDGpY
UDLVRQ D IDLW LUUXSWLRQ HQ IRROLWLTXH $YHF OD GpFODUDW
GHV GURLWV GH OJKRPPH HW GX /BLWRSKEOHDOH HIVQ WOID GG p|
GpVRUPDLV FULWLTXHU HW RUJFQQ\QDU \D\DHDRW LOpHKpU V Bl PRAGY H PIDE
VXFFqQGHQW DORUV OHV UpJLPHVpSRODWILRHGH\S Q@RONMVE N HOM @
DYHF SDVVLRQV OHV GLIIpUHQ VDKW WHHU VOLIR Q/\p XGH DWD HU @ HR/O XX pVSLX
SXLV OH GLUHFWRLUH SXLV OH GRPWRXYHWHBW O3RXUHPSB U YS!
HW OHV UHVWDXUDWLRQV HW /RWP H ,DX[HFMR 2UDUWHWY P HSEHV
JRXLV 3KLOLSSH SXLV OD GHX[LqPH 5pSXEOLTXH FRXUWHV YLFW

SXLV OH FRXS GYpWDW GH7RXW UNRBRP PIRO H 9 FM/HQGEHEPIR V@ X'
6HFRQG (PSLUH HW VHV YH#WL%%VO%%W@(WQHWSWEBC‘?\K@%

OD WURLVLGPH UpSXEOLTXHx
&IHVW OD VRFLpWp WRXWH THKIwWY Gd R HH QR oy GpvH
ERXVFXOpH HQ SHUPDQHQFH (W ERXVFXOpH 3RXUTXRL VpS
DXVVL FDU HOOH UHFKHUFKH WMHM FURX YIDQWHMD B pipwW AR SR L
HW VHV QRXYHDX[ pTXLOLEUH®HXUW H{BpPVROMHDO D HY LHRLO ]
DX WUDYDLO YLH PpFRQRPLTXFHKR IV HY VAXDW B DHOHGW HKILH S R X |
VEFLHQWL¢ TXH  YLH WHFKQRGRIV HWEU LWV FQ DWODMRIRDHU O H\
SROLWLTXH DGPLQLVWUDWLYH XW®EHY@MVMXRIFLPWRRAW LHWH/ XU
VRFLDOH 7RXW ERXJH 7RXWOMRWEHHPIRKDWQIBYYHARBW OTpFR(
U\WWKPH OHV VRXEUHVDXWYV GHKkDHD D@BHK@WHH D KRIMLCH O WG B B H\Y C
OfkJH DORUV GH OD ,,,H 5pSXEO

GLYLQ TXL UgJQH HQFRUH 3RXSRKRPEHMQHIH GHPRHXSGH DX |
WUDYHUV OH FXOWH GH OD UDIGVHSXL®HV SUOW WMRQWVE W RAHG I
OD SUHPLgqUH YRORQWp GH VpSIDUWHW DAWIRIQM WRD VO T MWDRAR Q
FRQFRUGDW SXLV OD GHX[LgPRXVpBDWH WLIHFX O 8 XL G DOy FRROXS
SULPDLUH TXL VH IDLW REOLJOWRLARPSOBWWK N X U UDW XQWHH ©
JUDQFH SHX j SHX ODLVVH W RPIHMWWD MR G QGH G® VWD @ R UL QVDH |

/IHV 5pSXEOLFDLQV QH VH WURPSHQW SDV

(Q LOV UHVSHFWHQW O H\WK VWIQ WQ PSHREDW W LUTHKGHL J&H XQ[H | X W
HW OHV DVSLUDWLRQV GH FKDFAX® WD B ERQOM.ThH (QWWH REV
FIHVW OH FDWKROLFLVPH SROLSWYGHQWKXH VX VEADHW K\ B DOXQ /R WE
GHVVpFKp &JTHVW OD UDLVRQ OKY KRBPHV DOLU IOYHEGIW Y/ (S OEHVH |
FRQVFLHQFHY HW GDQV OHV FRRGDHUFWNVVEOH KXFIHY W OD VR
UDLVRQ TXL pULJH OD UDLVRQ j&BQWH H @HR X PSIRQXIVR . UJ pHAR DR\
SROLWLTXH TXL HQWHQG GRPHWGWEIGHQ VO[3 RXOW VHROD H: PHRMW | GL
OD WXHU &RQWUH WRXW SRXYRLU BXHFHQWWHGEXYRRHVWILXIX OV
FRQVFLHQFH &fHVW j GLUH OD MOX WD V& RQXAW KX WIRNXQW STROTHRL G
DXVVL SROLWLTXH TXL HQWHQGEBR®PWINW GTXIQUDG B OH EkH H VBp VT
i GLUH OD WXHU &RQWUH O K RIPPW H QW HFHW\KHHOD/L & HO W BVEEHRUU G H
(VW FH ULVTXH j FRXULU | QRWOB p/JRBSHOBDORBWFLWp &
TXIDXWUHIRLY DYHF OHV SRDOWELWH TXH OHV KRPPHV
RQW VXU OD QDWXUH " &H QH IXW SDV IDFLOH &HOTL
(Q FIHVW OD UDLVRQ TXI&FHY I OPXWIXRRQVRQ KLVW



3RXU VH UHWURXYHU GDQV VRQ pODSDUIMRXMDQV GILQGLYLGXYV
JDUGHU VRQ HVSRLU PDVWULVp 3RXUS®UHHIUGBpFKLUXUHYV TXI
OfKXPDQLWpP GH OfKRPPH FRQWUH OHKRRPMYUDW W RQGH

/IH UDSSRUW GY$ULVWLGH %ULDQG

3RXU SUpVHQWHU VD ORL GH VpSDUDHWVRQDUDWLRQ GHV P
DX SDUOHPHQW $ULVWLGH %ULDQ®RQWR®p H[SPULPHQWPpPHV
UDSSRUWHXU VIDSSXLH VXU WURLV QFRQNWIIRWW SDV UDOOLp
,0O OHV WLUH GH OfDFWLRQ GH OD SRORM/LTPH SRXU DXWDQW
5pSXEOLTXH /H FRQFRUGDW QYD SDV RIEEGPNVLQPH OD 5pSXEOLTX
SDFL, FDWLRQ GHV HVSULWV $YDQW Gt SDRBWYRQ GHV pJOLVH"

8Q PR\HQ kJH GpMj ODwF« HW ODwWTXH "

&HV FRQFOXVLRQV IRQW VXRW HRjQ WH GHFR\PYSUHH DGRV & TH V!
OfKLVWRLUH GH )UDQFH (OOHHWV®HVYSDPXUW G&DMWRIQ GXHN
%ULDQG \ SUpOgYH GHV PRPHQRRXBRQUMHPBBORHYVWHVXIQRMW FHV T
YRORQWpP HW XQH PDUFKH YHUVGXDFPDWNERSDWILRH RDXUGHH[ HOFDS @/H
VDLQW /RXLV /H UDSSRUW QH UMHWDLGIFKW SSRX U XARXOLFRQ®E X LAM @
GHX[ GHUQLQUHVY FURLVDGHV 00RQWp pWRXMP HHWO YIRK@XYTIBU (
WUQV FKUPWLHQ >HVW®@ XQ GHVGEA X W XOLP KX UGH HQ W RAMMWX BW O |
VRFLpWp ODWTXH 2 (Q FHOD LOGSR X DQXMNGHT VXU M XOMH WYX HV F
&DSHW ¥ Q33X Y FHOOH GH 3KLOH[DFPH QKIRDWIHIZTRODWLRQ SRQW
WURLV VILOOXVWUHQW HQ GplHQB DR QHRX D XUPRAD 3R X UH AHWR®r p B
FRQWUH OD YRORQWDp GH GRP L QL BLHS O DQW K \R FQIIRW LI B QJLRADDAL IQR

$XWUH H[HPSOH OH JDOOLFDQLVPH 2SSRVpH j
OfXOWUDPRQWDQLVPH FHWWH GRFWLW V@ 8 DSLRONMRJ XH HWD UHO O
OLPLWH OfDXWRULWp SDSDOH \EXDW DU GXVELEW R QD K DADELR ©
QRXUULW GHV OLHQV SULYLOpJ&W VDN HH SWRHY WIRRQ HIXMILDD H( GOl
GLVWLQJXH VDQV LQQRYHU FMHQVWRPSRY LR URQ DYMHFH BH WQD X W
FHV GRPDLQHV HQWUH IRQFW LHR@® WWREKMS RUHR® O i HH WR WRHPEW G K (X
VSLULWXHOOH ODLV GLVWLQJX$RVVHEQHHVW SDV VpSDUHU 1L
DWWULEXHU FKDFXQH VHORQ VD QDWXUH j VRQ WLWXODLUH (W
XQ VHXO (W D\DQW VHXO SRXYRLU ®HDG) FLAS B O XHVQWWL P DA d'U H

'HV LIQRUDQFHYVY TXDQW j GHV ORLVY UpSXEOLFDLQHV "

'H IDoRQ SRXU DLQVL GLUHQ PRRBQDFHYWWDL WGHVOHYITXHV |
UDSSRUW GH %ULDQG QH PHQW LR B Q Q DAHXH[VVPpGOW DAV bR Q MV
GHV SRXYRLUV SRXUWDQW L QV FUPVRY DGDLONH G KK GBPISH TXL FRC

'{DERUG OH GpFUHW GH IpYGR®K OfpJDQLVYHVBREVWLWXWLRQ
TXH © OD 5pSXEOLTXH QH VDODNLHOBNFRDVFOGWHY « GXLORLS X
QH UHFRQQDVW DXFXQ PLQLVWUH GX UIXSBRHW W DRIORQHVGHQHD oF
SDUWLFXOLHU j XQ FXOWH QHGXHXDY UWOH SODFPURBQRRYFKQSR.
OLHX SXEOLF TXLFRQTXH WURXBQNHULHW SIHUOYLW O MQ FE W X055
FPUPPRQLHV GIXQ FXOWH TXHO FRW GYF LRSXH HHQ R R WH DO B WCDLWY 1OHH
REMHWY VHUD SXQL VXLYDQW OQPNORIY 3 DHXBNON YO QWHALI ) IDSKIQ V

OD FRQVWLWXWLRQ GH V WIESROHY S OEDX. XQHV S KW WG LW §BIU T

HPSIFKp GIH[HUFHU OH FXO\WHNTKLPOD LAK R/IXVE VD PWPMQW " %

FH FODLU VXIl¢i VDPPHQW " TOHO/IVK HAU B p VIRASE QN X LRDHD Y H Q X'

LO\ D OD FRQVWLWXWLRQ KW MDWHR GX M PWULIW H @ HRWBLUMHE W F



$ORUV TXRL XQH OHFWXUH IDXWLYH GX UDSSRUWHXU "

-~ PRQ DYLV KXPEOH K\SRWKqWH; FIBERWUSRRWOM UDSSRU\
XQH OHFWXUH REOLJpH SDU OI$ UpAEQ W HQMH \G Mp S D UW WR RV P H
S5pSXEOLTXH (OOH QIHVW SDV HQFRIUK MMWRLHU @ H \T O B\ P L\
OD VpSDUDWLRQ GRLW ELHQ V€U OTODMMDRMS WDADJIBORRG OQFRU
(OOH GRLW DQFUHU OHV EDVHV GX DpRHPHD B\D YWAHX G B P MQ W XIDQ
WHUPHY GH IRQFWLRQQHPHQW GIHD OS[p WEKQ PHD IHW VXS N LP H WHV ey W/
GDQV OD FRQVFLHQFH SRSXODL®@MHDX DD X SKEXQLIRM GRIMV Yr MRWDH
VD UplpUHQFH YpFXH LPPpGLDWHIYBRKL HUDpXQW UG HYW RGISR VL
UpJLPH MRXH SOXV TXL QIDWWHQGHQW TXFh

TXH EHDXFRMHS ORL YLVH | PHWWUW}@W)F%gT\XﬁLN thl—p\,HV

55{’5? SROR&@K LHXVHV j O-DEUL vﬁ%ﬁ% &%@
%ULDQG OH t PSLAWHPHQWYV G }_@
GRLW JDJJHUOXbIEHV FRXSV GH ER¥ \RQH’Y)FG;S%/@p@§B@@W
ORL XOQ PD[ILFQ(CPXVWULHO GpFKULVWILD QR pvHQUSW RIl B Gol
GH UDOOLHPHQWYV HW DLVPPHQW rWUH FDWDOR.
LO GRLW UpGXLUH OHV RSSRVLVEROQW | DHH UF RGWOIBLUH DX[ LQ
'fDERUG VRQ SURMHW VH GRIQQH TXRIXOHOBUB PIH@VOH UHP H\
REOLJpH GH OD 5pSXEOLTXH 3DWXO]GDXQEHBQ GHVUYRQRBYRHNVG |
SRVVLEOHV LO UDVVHPEOH WRXW RYWHUpSXIEOH. FHDN. @G\ W R X WL WHHG
IDLW GH VD ORL OfDERXWLVVHPHQWLRQH IR LSWR NDHW FW D b X 0 B LG
© /IDWFV2 DX VHQV SUHPLHQVGXUWWURE £D(®RL YLVH |
GHKRUV GHV FOHUFV 28 © (Q GH KRV J&HXYH \E X OWXEWL VR TOIW H
PWUDQJQqUH DX SD\V SURIRQG? © RRADEHW MPSLQWHPHQWYV
SUPVHOWH XQH PRQDUFKLH LQDWWWQGDOX LT BIHVO BREEVHG N HR >
LOVWLWXWLRQV UHOLJLHXVHV ISREXVEHYHQ LGP DKWMR/ORDO LY O H
JUDQFH DXWRQRPH IDFH | OD WKpRFHAD WILGIL SN § FOM KRIDU WHHA C
LO MRXH DYHE FHUWDLQHV SURJDRIOWHIN BE&W Wh SO IOTDWHR 3G H VD
© ODWTXH 2 %ULDQG RITUH SD G RIVDXVSO0 XN ULHLD G IR PERIKIE U H \
ELHQ DX GHOj GX VHXO FDPS URSXEDQAWLQ XQH DPELWLRQ
KLVWRULTXH Re VH UHFROQDVWUH &RPPXQH 3DWULRWH

3RXU OD ORL GH VpSDUDWLRQ GH

$ULVWLGH %ULDQG HQ HVW FR®MFLHXQMO LNRMXWU VIRCHV ODX V V L
ORL GH VpSDUDWLRQ VRLW DGRSRX\H OHY @XISXB®WF DU QWX GH IS X\
RSSRVDQWY j OD WDLOOH j OTHQ¥BUWY p\WWLO R pV 63 X Q B'\W DEQ/ GR
SROLWLTXH GpMj UHMHWpH SD W & XKW BRRUHD BRKW TXJHOOH UF
GDQV OH IRQFWLRQQHPHQW UpJXOLHU GH
OfpWDW

ODLV SDV VHXOHPHQW 3RXU
DVVHRLU FH GHUQLHU VXU GHV EDVHV
UpSXEOLFDLQHY LQFRQWHVWDEOHYV

ODLV SDV VHXOHPHQW 3RXU
DQFUHU OD 5pSXEOLTXH ODwWTXH GDQV OD
FRQVFLHQFH LPPpGLDWH GHV IUDQoDLV ,O

QH SHXW VH SHUPHWWUH GYpFKRXHU ,0

QH OXL VXI¢W GIrWUH GpWHUPLQp ,O

QH OXL VXl¢ W SDV GIrWUH FRQVFLHQW

,O OXL IDXW rWUH KDELOH



/ﬂDVVRFLDWLRQ © /H &KHY®DH LEHWV GIHQ / B5 % DODJ K PO OH W W H
GpYHORSSH VHUHLQHPHQW VR @ KIDFEWXRIMH XS/RIPH DD VEIVwE h BDHW V
GpVRUPDLVY HOOH SURSRVH SpULRGLTXHPHQW © /H &DIp
IDWTXH @ PDQLIHVWDWLRQ RUJDQLVQH-& PO BOQDQIgNVX P hINF XGD
DX FRHXU GH 3DULV HW FHSHQGR®YWHGDVR FIHD/’WRBQJESR X UDLQD
SPpQLFKH p$QWLSRGHY DPDUUpH TXOBRWGHWOOHG6HGQRHAHFEKWH GHL

8Q H[SRVp VDQV FRQFHVVLRQ

SUpVLGHQWH GH ODVVRFEBRWLRXH OTXKJIBHWGCOW IDXHW UH VRQ
IHPPHYVY 2 HW DXWHXUH GH QRPEKJFR'IP(F[’I‘D\UWFR.KOFGA‘lMVKFRD(P(FU\DJHV
GRQW © 8Q YRLOH VX H U{OH G URW
002" UroxeolramOXL TXL wLHQW qDyirRAR W 6 B QU MR
© /HV LvODPLEWHMW $SRXU FHOD TXH Qv (bQLM Hs ¥ (iXdR[H H W
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